
Phone: 01 237 6300
E-mail: research@sherryfitz.ie
Web : www.sherryfitz.ie

IRISH RESIDENTIAL
MARKET

REVIEW 2021, OUTLOOK 2022



For the full version of the report please contact 
researchpublications@sherryfitz.ie

INTRODUCTION

Average second-hand home values rose 
by 9.6% in 2021. This increased rate of 
growth was driven by severe supply 
constraints, exacerbated by the pandemic, 
and unexpectedly robust levels of demand. 
Although, the rate of inflation was 
substantial nationwide, there remains a 
divergence in price performance outside and 
inside the capital, with average values rising 
7.2% in Dublin and 12.9% outside of Dublin.

In 2021, events in the Irish housing market were once again shaped 
by the trajectory of COVID-19 within society. The heightened levels 
of house price inflation recorded throughout the country were a 
direct fallout from the pandemic. However, despite the profound 
impact, the market has shown remarkable resilience.

locations and in the second-hand market. 
However, activity in the new homes market 
is still short of what it was in 2019. This was 
a result of fewer new developments having 
been brought to the market in the year 
due to the public health measures, as well 
as increased acquisitions of new homes by 
public bodies for social housing. 

HEIGHTENED HOUSE PRICE 
INFLATION

ROBUST HOUSING 
TRANSACTION ACTIVITY

OUTLOOK FOR 2022

Sales activity has bounced back from 2020 
and has returned to the pre-pandemic levels 
of 2019. Activity is robust in more rural 

The outlook for the new year is largely 
positive. Sales activity is expected to 
expand, most notably new homes sales. 
Furthermore, a sizeable rise in construction 
output is anticipated following the upturn 
in commencement activity seen in 2021. 
Nevertheless, even with this increase 
in supply, it will be insufficient to meet 
current demand. As a result, further price 
inflation is likely in 2022, albeit at a reduced 
rate compared to 2021.

IRISH RESIDENTIAL MARKET  |  REVIEW 2021, OUTLOOK 2022



CONFIDENTIALITY CLAUSE

This information is to be regarded as confidential to the party to whom it is addressed and is intended for the use of that party 
only. Consequently and in accordance with current practice, no responsibility is accepted to any third party in respect of the whole 
or any part of its contents. Before any part of it is reproduced, or referred to, in any document, circular or statement, our written 
approval as to the form and context of such publication must be obtained.

©2022

AUTHORS Marian Finnegan

Managing Director, 
Residential & Advisory

+353 (0) 1 237 6341 
marian.finnegan@sherryfitz.ie

Eoin Lynch

Economist,  
Researcher

+353 (0) 1 237 6474 
eoin.lynch@sherryfitz.ie

For more details or to receive the 
full version of the report, please email: 
researchpublications@sherryfitz.ie

https://youtu.be/FJUD5UpfarY

